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RDGLQJR�QRW�RYHU�ILOO�WKH�DSSOLDQFH�PRUH�WKDQ�ò�LQ��������FP��EHORZ�WKH�HGJH�RI�WKH�FDVLQJ����EDWWHU\�SRZHUHG�UHIULJHUDWLRQ�DSSOLDQFH�KDV�D�FRROLQJ�FDSDFLW\�ORZHU�WKDQ�W\SLFDO�$&�XQLWV���%HFDXVH�WKH�FRPSUHVVRU�VPDOO��WKH�XQLW�UXQV�PRUH�HIILFLHQWO\��EXW�ODFNV�WKH�DELOLW\�WR�FRRO�ODUJH��ZDUP�ORDGV�DV�TXLFNO\���7R�DVVLVW�WKH�FDELQHW�LQ�ROLQJ�ODUJH�ORDGV�TXLFNHU��NHHS�WKH�FDELQHW�IXOO�RI�SURGXFW��RU�FRQWDLQHUV�RI�ZDWHU���,W�ZLOO�DOVR�KHOS�WR�FRRO�\RXU�IRRG�LFNHU�LI�\RXU�IRRG�LV�SDFNDJHG�LQ�VPDOOHU�FRQWDLQHUV�UDWKHU�WKDQ�ODUJH�RQHV���)RRG�SDFNDJHV�PRUH�WKDQ���LQFKHV�WKLFN�LOO�FRRO�VORZO\��$YRLG�SODFLQJ�ZDUP�IRRGVWXII�LQ�FRQWDFW�ZLWK�FROG�IRRGVWXII�
DVNHWVH�EDVNHWV� DUH�GHVLJQHG� IRU� WKH� VWRUDJH�DQG�RUJDQL]DWLRQ�� IRRG�� 7KH� KDQGOHV� FDQ� EH� SODFHG� LQ� WZR� SRVLWLRQV�� DV�RZQ��7KH�EDVNHWV�FDQ�HLWKHU�EH�SODFHG�RU�VWDFNHG� LQVLGH�H� FDELQHW�� RU� KXQJ� RQ� WKH� HGJH� RI� WKH� LQQHU� FDVLQJ�� � 7R�DQJH�WKH�FRQILJXUDWLRQ�IURP�VWDFNDEOH�EDVNHWV�WR�KDQJLQJ�VNHWV��WXUQ�WKH�SODVWLF�SLHFHV�RXWZDUG�DQG�ORFN�LQWR�SODFH���� FKDQJH� WKH� FRQILJXUDWLRQ� IURP� KDQJLQJ� EDVNHWV� WR�FNDEOH�EDVNHWV��VLPSO\�UHYHUVH�WKH�SURFHGXUH�()5267,1*IRUH� DQ\� FOHDQLQJ� RU� UHSRVLWLRQLQJ� LV� FDUULHG� RXW�� \RX�XVW� ',6&211(&7 WKH� DSSOLDQFH� IURP� WKH� HOHFWULFDO�ZHU�VXSSO\�
H� DSSOLDQFHV� DUH� GHVLJQHG� ZLWK� D� XQLTXH� ORZ�IURVW� V\VWHP� WKDW� UHGXFHV� IURVW� EXLOGXS� RQ� WKH� LQWHULRU� ZDOOV�� � 7R�DLQWDLQ� HIILFLHQF\� IRU� IUHH]HUV�� GHIURVW� WKH� FDELQHW�ZKHQ� WKH� LFH� WKLFNQHVV� LV�PRUH� WKDQ�ó� LQFK� ��PP���$� WKRURXJK�HDQLQJ�DW�OHDVW�RQFH�D�\HDU��LQVLGH�DQG�RXW��ZLOO�KHOS�PDLQWDLQ�HIILFLHQW�RSHUDWLRQ�DQG�D�KLJK�VWDQGDUG�RI�K\JLHQH�HH]HU�'HIURVWLQJ�H�DSSOLDQFH�FRPSDUWPHQW�ZLOO�EHFRPH�SURJUHVVLYHO\�FRYHUHG�ZLWK�IURVW���7KLV�VKRXOG�EH�UHPRYHG�SHULRGLFDOO\�ZLWK�D�DVWLF�VFUDSHU��SURYLGHG�ZLWK�VRPH�XQLWV�����+RZHYHU��ZKHQ�WKH�LFH�EHFRPHV�YHU\�WKLFN�RQ�WKH�LQWHULRU�ZDOOV��FRPSOHWH�IURVWLQJ�VKRXOG�EH�FDUULHG�RXW���3HUIRUP�WKLV�RSHUDWLRQ�ZKHQ�WKH�DSSOLDQFH�LV�HPSW\�DQG�GLVFRQQHFWHG�IURP�WKH�SRZHU�
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7R�FDUU\�RXW�FRPSOHWH�GHIURVWLQJ��� 'LVFRQQHFW�WKH�DSSOLDQFH�IURP�WKH�HOHFWULFDO�VXSSO\��� 5HPRYH�DQ\�VWRUHG�IRRG�DQG�VWRUH�LQ�FRROHUV��RU�ZUDS�LQ�VHYHUDO�OD\HUV�RI�QHZVSDSHU�DQG�VWRUH�LQ�D�FRRO�SODFH��� /HDYH�WKH�OLG�RSHQ��� 5HPRYH�WKH�SOXJ�IURP�WKH�GHIURVW�ZDWHU�GUDLQ�ORFDWHG�LQ�WKH�ERWWRP�LQWHULRU�RI�WKH�FDELQHW��� 7R�DFFHOHUDWH�WKH�GHIURVWLQJ�SURFHVV��SODFH�D�ERZO�RI�KRW��QRW�ERLOLQJ��ZDWHU�LQVLGH�RI�WKH�DSSOLDQFH�DQG�FORVH�WKH�OLG��� 7KH�GHIURVW�ZDWHU�FDQ�EH�FROOHFWHG�E\�SODFLQJ�D�SDQ�XQGHU�WKH�GHIURVW�GUDLQ�ORFDWHG�RQ�WKH�H[WHULRU�ERWWRP�IURQW�RI�WKH�FDELQHW��� :KHQ�GHIURVWLQJ� LV�FRPSOHWH��ZDVK�DQG�GU\�WKH�LQWHULRU� WKRURXJKO\�� �%H�VXUH�WR�UHSODFH�WKH�SOXJ�RQ�WKH�GHIURVW�ZDWHU�GUDLQ��� 5HFRQQHFW�WKH�DSSOLDQFH�WR�WKH�HOHFWULFDO�VXSSO\�DQG�OHDYH�UXQQLQJ��ZKLOH�HPSW\��IRU�DW�OHDVW���KRXUV�DOORZLQJ�WKH�LQWHULRU�WR�FRRO�VXIILFLHQWO\��� 5HSODFH�WKH�SUHYLRXVO\�UHPRYHG�IRRGVWXII�
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1HYHU�XVH�VKDUS�PHWDO�WRROV�WR�VFUDSH�RU�FKLS�RII�IURVW�IURP�WKH�LQWHULRU�FRPSDUWPHQW�DV�WKLV�FRXOG�GDPDJH�WKH�DSSOLDQFH�EH\RQG�UHSDLU���'R�QRW�XVH�KHDW�VRXUFHV��VXFK�DV�HOHFWULF�RU�JDV�KHDWHUV�WR�FRPSOHWH�WKH�GHIURVW�SURFHVV�
$77(17,21���$�ULVH�LQ�WHPSHUDWXUH�RI�IUR]HQ�IRRG�SURGXFWV�GXULQJ�GHIURVWLQJ�PD\�VKRUWHQ�WKHLU�VDIH��VWRUDJH�OLIH�
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1,1*DO�&OHDQLQJKH� LQVLGH� RI� WKH� DSSOLDQFH�ZLWK� OXNH�ZDUP�ZDWHU� DQG� D�PLOG� VRDS�� �1HYHU� XVH� DEUDVLYH� RU� FRUURVLYH� FOHDQLQJ�VWHHO� ZRRO�� VFRXULQJ� VSRQJHV�� FKHPLFDO� FOHDQLQJ� DJHQWV�� RU� KLJKO\� SHUIXPHG� FOHDQLQJ� SURGXFWV� WR� FOHDQ� WKH�� DV� WKHVH� ZLOO� GDPDJH� WKH� VXUIDFH� DQG� OHDYH� EHKLQG� D� VWURQJ� RGRU�� $� VSRQJH�� WRZHO�� RU� VRIW� EUXVK� LV�HQGHG�� �:DVKLQJ� ZLWK� D�PL[WXUH� RI� WZR� WDEOH� VSRRQV� RI� EDNLQJ� VRGD� WR� �� TXDUW� �����/��ZDUP�ZDWHU�� � $IWHU���WKRURXJKO\�ULQVH�DQG�GU\���DO�&OHDQLQJKH� RXWVLGH� RI� WKH� FDELQHW� ZLWK� ZDUP� ZDWHU� DQG� D� PLOG� VRDS� RU� GHWHUJHQW�� � 'R� QRW� XVH� DEUDVLYH� RU� FRUURVLYH��DJHQWV��FKHPLFDO�FOHDQLQJ�DJHQWV��VWHHO�ZRRO�RU�VFRXULQJ�VSRQJHV�WR�FRPSOHWH�WKLV�WDVN�DV�LW�PD\�FDXVH�GDPDJH�UIDFHV�$1*(�7+(�/,*+7�%8/%LVFRQQHFW�WKH�DSSOLDQFH�IURP�WKH�HOHFWULFDO�SRZHU�VXSSO\�HPRYH�WKH�SODVWLF�FRYHU�QVFUHZ�WKH�EXOE��HSODFH�ZLWK�D�QHZ�EXOE��PD[����:DWW�HFRQQHFW�WR�WKH�HOHFWULFDO�SRZHU�VXSSO\�RQWDFW�\RXU�ORFDO�SURGXFW�GHDOHU�IRU�VSDUH�EXOEV�

6�	�7,36
O�2SHUDWLQJ�6RXQGVX�PD\�KHDU�IDLQW�JXUJOLQJ�RU�EXEEOLQJ�VRXQGV�ZKHQ�WKH�UHIULJHUDQW�LV�SXPSHG�WKURXJK�WKH�UHIULJHUDQW�FRLOV�HQ�WKH�FRPSUHVVRU�LV�RQ��WKH�UHIULJHUDQW�LV�EHLQJ�SXPSHG�DURXQG�DQG�\RX�ZLOO�KHDU�D�ZKLUULQJ�VRXQG�RU�SXOVDWLQJ�VH�IURP�WKH�FRPSUHVVRU���KHUPRVWDW�FRQWUROV�WKH�FRPSUHVVRU�DQG�\RX�PD\�KHDU�D�
FOLFN
�ZKHQ�WKH�WKHUPRVWDW�FXWV�LQ�DQG�RXW�

127(� $OO�XQLWV�DUH�VKLSSHG�ZLWK�D���9�OLJKW�EXOE���,I�WKH�DSSOLDQFH�LV�XVHG�RQ�D���9�V\VWHP�WKH�OLJKW�EXOE�ZLOO�EH�GLP�



5HY�����������

(QHUJ\�6DYLQJ�$GYLFHx 'R� QRW� LQVWDOO� WKH� DSSOLDQFH� FORVH� WR� VRXUFHV� RI� KHDW�� VXFK� DV� D� VWRYH�� ERLOHU�� KHDWHU�� FKLPQH\�� HWF�� DQG� DYRLG�H[SRVXUH�RI�WKH�DSSOLDQFH�WR�GLUHFW�VXQOLJKW�x /RFDWH� WKH� DSSOLDQFH� LQ� D� FRRO�ZHOO�YHQWLODWHG� URRP�DQG�PDNH� VXUH� WKDW� WKH� DLU� YHQWV� RI� WKH� FRPSUHVVRU� KRXVLQJ�FRYHU�DUH�QRW�REVWUXFWHG���$OVR�DOORZ�DGHTXDWH�VSDFLQJ�DURXQG�WKH�FDELQHW�IRU�DLU�FLUFXODWLRQ���LQ��RU����FP�x $YRLG�XQQHFHVVDU\�IURVWLQJ�LQ�WKH�FDELQHW�E\�SDFNLQJ�DOO�IRRG�DQG�OLTXLGV�LQ�DLUWLJKW�SDFNDJHV�RU�FRQWDLQHUV�x $OZD\V�NHHS�IRRGVWXII�VWRUHG�LQ�WLJKWO\�VHDOHG�SDFNDJLQJ�RU�FRQWDLQHUV��DQG�DOORZ�VRPH�VSDFH�IRU�DLU� WR�FLUFXODWH�DURXQG�HDFK�LWHP��x $YRLG�NHHSLQJ�WKH�OLG�RSHQ IRU�H[WHQGHG�SHULRGV�RI�WLPH�RU�RSHQLQJ�WKH�OLG�WRR�IUHTXHQWO\�DV�ZDUP�DLU�ZLOO�HQWHU�WKH�FDELQHW�DQG�FDXVH�WKH�FRPSUHVVRU�UXQ�XQQHFHVVDULO\�RIWHQ�x (QVXUH�WKHUH�DUH�QR�REVWUXFWLRQV�SUHYHQWLQJ�WKH�OLG�IURP�FORVLQJ�SURSHUO\�DQG�IRUPLQJ�D�WLJKW�VHDO�7528%/(6+227,1*%HIRUH�FRQWDFWLQJ�D�VHUYLFH�WHFKQLFLDQ�RU�\RXU�ORFDO�SURGXFW�GHDOHU��FKHFN�WKH�IROORZLQJ�SRLQWV�,I�\RX�FDOO�RXW�D�WHFKQLFLDQ�WR�D�IDXOW�OLVWHG�EHORZ��RU�WR�UHSDLU�D�IDXOW�FDXVHG�E\�PLVXVH��DEXVH��RU�IDXOW\�LQVWDOODWLRQ��D�FKDUJH�ZLOO�EH�PDGH�HYHQ�LI�WKH�DSSOLDQFH�LV�XQGHU�ZDUUDQW\�
6<03720 62/87,21$SSOLDQFH�FRQQHFWHG�WR�SRZHU��EXW�GRHV�QRW�RSHUDWH

x &KHFN�LI����RU���9�'&�LV�SUHVHQW�DW�WKH�DSSOLDQFH���,I�QRW�FKHFN�DOO�FRQQHFWLRQV�DQG�WKH�V\VWHP�EDWWHU\�YROWDJH�x &KHFN�WKDW�WKH�SRODULW\�LV�FRUUHFW�³�´�LV�FRQQHFWHG�WR�³�´�DQG�³±³�WR�³±³�x &KHFN�WKH�IXVH���,I�EORZQ���UHSODFH�ZLWK�D�QHZ�RQH�$SSOLDQFH�LV�RSHUDWLQJ��EXW�WKH�LQWHULRU�LV�QRW�FROG��
x $OORZ�WKH�DSSOLDQFH�DW�OHDVW���KUV�IURP�LQLWLDO�WXUQ�RQ�WR�EHFRPH�FROG�x &KHFN�WKDW�WKH�WKHUPRVWDW�FRQWURO�NQRE�LV�WXUQHG�WR�WKH�FRUUHFW�VHWWLQJ�UHOHYDQW�WR�URRP�DPELHQW�WHPSHUDWXUHV�x &KHFN�WKDW�WKH�URRP�DPELHQW�WHPSHUDWXUH�LV�QRW�DSSURDFKLQJ�WKH�LQWHUQDO�RSHUDWLQJ�WHPSHUDWXUH�DQG�GRHV�QRW�H[FHHG�WR����R)�����&��x +DV�WRR�PXFK�ZDUP�IRRGVWXII�UHFHQWO\�EHHQ�SODFHG�LQ�WKH�FDELQHW"��,I�VR��LW�LV�QRUPDO�WR�QRW�EH�FROG�DQG�LW�ZLOO�WDNH�WLPH�WR�UHWXUQ�WR�WHPSHUDWXUH�x 'RHV�WKH�FDELQHW�KDYH�DGHTXDWH�YHQWLODWLRQ�DURXQG�WKH�VLGH�ZDOOV�DOORZLQJ�LW�WR�WUDQVIHU�KHDW�SURSHUO\"��6HH�,QVWDOODWLRQ�6HFWLRQ��7KH�OLG�ZLOO�QRW�RSHQ� x (QVXUH�WKDW�LW�LV�QRW�ORFNHG�x +DV�WKH�OLG�MXVW�EHHQ�RSHQHG"�,I�VR�OHDYH�IRU�D�IHZ�PLQXWHV�WR�DOORZ�WKH�DLU�SUHVVXUH�WR�HTXDOL]H�DQG�WU\�DJDLQ�x '2�127�86(�(;&(66,9(�)25&(�21�7+(�+$1'/(�72�23(1�7+(�/,'�([FHVVLYH�IURVW�DQG�LFH�KDV�EXLOW�XS� x ,V�WKH�ZHDWKHU�KRW�DQG�KXPLG"��,I�VR��WKLV�ZLOO�LQFUHDVH�WKH�UDWH�RI�IURVW�EXLOG�XS�LQ�WKH�FDELQHW�x (QVXUH�WKDW�IRRGVWXII�LV�SURSHUO\�SDFNDJHG����x &KHFN�WKDW�WKH�OLG�LV�FORVHG�DQG�KDV�D�JRRG�VHDO��DQG�WKDW�QRWKLQJ�LV�SUHYHQWLQJ�WKH�OLG�IURP�FORVLQJ�SURSHUO\�x /DUJH�TXDQWLWLHV�RI�IRRG�KDYH�UHFHQWO\�EHHQ�SODFHG�LQ�WKH�FDELQHW�DQG�RU�WKH�OLG�LV�IUHTXHQWO\�RSHQHG�x (QVXUH�WKDW�DGYLVHG�SHULRGLF�FOHDQLQJ�KDV�EHHQ�FDUULHG�RXW�1RLVH x 5HIHU�WR�
1RUPDO�2SHUDWLQJ�6RXQGV
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